
MJNUTES
WILLOW FORK DRAINAGT DISTRICT

February 12,2A15

The Board of Directors (the "Board") a{ Willow Fork Drainage District (the
"Disfrict") met in regular session, open to the public, on February 12,2AI5, at the
Willow Fork Coun*y C1ub, 21a55 Westheimer parkway, Ka?, Texas, inside the
boundaries of the Disfrict, and the roll was called o{ the rnembers of the Board:

Richard Ward
Aprii Renberg

Joe Robinson
Dan Smith
John Poulter

President
Vice President
Secretary
Assistant Vice President
Assistant Secretary

and all of the above were present, thus constituting a quorum.

Also present at the meeting were Robert Stcwe and Mike Price, residents of the
District; Greg Sissel o{ BKD, LLP; Rich Rankin of Severa Trent Services, Inc.; Matt Klein
of TBG Palfners; ]ulie Williams of Rathmann & Associates, L.P.; Yvonne Arceneaux;
Fran Matuska of F. Mafuska, Inc.; Lou Triche, Shay Walker, and Joe Mattingly of
Champir:ns Hydro-Lawn, Inc. ("Champions"); Robert Wempe af AECoM Technical
Services, Inc. ("AECOM"); and Stephen M. Robinson and Patti Porte: Hopper of Allen
Boone Llumphries Robinson LLP ("ABHR").

APPRPVE MINUTES

The Board reviewed the rninutes r:f the January 8,2A15, meeting. After review
and discussion, Directcr Poulter moved to approve the minutes. Director Smith
seconded the motion, which carried unanimously.

COMMENTS FROM DISTRICT RESiDINTS

There were no comments frorn residents.

AUPIT

Mr. $issel next reviewed the audit for the {iscal year ended September 30, Z0-}"4.
After review and discussion, and upon a motion by Directcr Rnbinson and a second by
Director Foulter, the Board voted unanimously to apptove the audit as discussed.
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SECURITY SERYICES

Director Poulter reviewed the security repo:t. He stated security will be
increased in the area of the new bridges.

MATNTENANCE Or STOBM SEUTER L]NES

Mr. Rankin reviewed the storm sewer maintenance report, a copy of which is
attached.

AVIENDMENT TO SEVSRN TRE}{T CONTRACT

Mr. Rankin requested the Board to approve an amendment to Severn Trent's
contract to add a base rate for administrative services and the hourly rate for
equipment. After review and discussion, and upon a motion by Director Robinson and
a second by Director Renberg, the Board voted unanimously to approve the
amendment.

BOOKKEEPTR'S REPORT

Ms. Matuska reviewed the bookkeeper's report, a copy of which is attached,
including the checks presented for payment. After review and discussion, Director
Robinson moved to approve the bookkeeper's repcrt, the investment report, and
payment of the bi1ls. Director Poulter seconded the motion, which passed by
unanimous vote.

TAX ASSESSOR/ COLLECTOR's RHPORT

Ms. Matuska distributed the tax report, a copy of which is attached. Director
Robinson moved to approve the tax report. Director Renberg seconded the motiory
which carried unanimously.

ADOPT RESOL CONCIRNING T LLSCTION PR AND
RTSOLUTION CONCERNING" EXFMPTIONS FROM TAXATION

The Board discussed exemptions for 2015, After discussion, the Board requested
Ms' Williams to analyze whether it would be feasible to grant a general homestead
exemption andf or increase the over 55/disabled exemption.

REVIEW B*IDS AND AWARp SALE OF THF prSTRlqT's $9 800.000 UNLIMTTED TAX
PARK BONDS, SERTES 2015

Ms. Williams reviewed with the Board the nine bids received for the sale of the
District's $9,800,000 Unlimited Tax Park Bonds, Series 2A15, and stated that the low
bidder was BOSC, Inc., with a net effective interest rate af 2.911A31 percent. She stated
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that she ccnfirmed the accuracy of the bids. Directar Rcbinscn then moved to awarcl
the sale of the Disfrict's $9,800,000 Unlimited Tax Park Bcnds, Series 2A15, to BOSC, Inc.
Director $mith secanded the motion, which was approved by unanimous vote.

ADOPT RISOI*UTIOI'{ AUTHORIZING THF -I!$UANCE OF THE DISTRICT'S
$9,8OO.OOO UNLIMITED TAX PARK BONDS, S:RI:S 2015

The Board next considered adopting a Resolution Authorizing the Issuance of
the District's $9,800,000 Unlimited Tax Park Bonds, Series 2015. Mr. Robinson reviewed
the Resolution with the Board. After review, Director Smith moved to adcpt the
Resolution Authorizing the Issuance of the District's $9,800,000 Uniimited Tax park
Bonds, Series 20\5. Director Robinsan seconded the motion, which ura$ approved by
unanimous vote.

AUTHORIZE EXECUTION OF PAYINq AGHNT/REGISTRAR AGREEMHhIS

Mr. Robinson reviewed the Paying Agent/Registrar Agreement with the Board.
After review, Director Smith moved to authorize execution of the Paying
Agent/Registrar Agreement with Bank o{ New York. Director Rr:binson seconded the
rnoticn, which passed unanimously.

ESCROW ACRE€MENT

Mr. Robinson reviewed an Escrow Agreement with Compass Bank. After review
and discussion, Director Smith rncved to authorize execution of the Escrow Agreement.
Director Robinson seconded the motion, which carried unanimouslv.

APPROVE OFFICIAL STATEMENT

The Board next ccnsidered approving the Official Statement for the District's
$9,800,000 Unlimited Tax Park Bcnds, Series 2A1-5. Mr. Robinson stated that the
Preliminary Official Statement will be updated to include sale inlormation regarding
the Series 2015 park bonds. Directnr Smith then moved to approve the Official
Statement. Director Robinson seconded the motion, which lvas approved by
unanimous vote.

AUTHORIZE BOARD OF DI RS TO SI E DOCUMI LATING TO
BOND SA E ATTORNIY INANCIAL ADVISOR

TO D;LMX sONpS TO PURCHASER

The Board next considered authorizing the Board of Directors to sign all the
documents relating to the bond sale and to authorize the attorney and the financial
adviscr to take all necessary steps tc deliver the bonds to the purchaser. After
discussion, Director Smith maved to authorize the Board of Directors tc sign the l:cnd
documents and authorize the attr:rney and financial advisor to take ail necessary steps
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to deliver the bonds tr: the purchaser. Director Robinson seconded the motion, which
was approved by unanimous vote.

AMENDMENT TO INT'ORMATION T'ORM

Mr. Robinson reviewed an Arnended In-formatian Form which was updated to
include the sale of the $9,800,000 Unlimited Tax park Bonds. He stated the Amended
Information Form will be filed with Fort Bend and Harris Ccunties and the TCEe.
After review and discussion, Director Smith rnaved to authorize execution of the
Amended In-formation Form, direct that a copy be filed and retained in the Diskict's
permaneni records, and direct that a copy be filed and retained in the Dislrict's
permanent records, and direc* that a copy be filed with the Fort Bend County and the
TCEQ. Director Robinson seconded the motion, which carried unanimously.

APPROVE PRELIryIINARY OFFICIAL STATEMINT FOR REFUNDING BONDS

Ms. Williams presented and reviewed the Preliminary Official Statement for the
District's Refunding Bonds, Series 2015. After review and discusslon, Director
Robinson moved to approve the Preliminary Official Statement. Director Renberg
seconded the motion, which was approved by unanimous vote.

DESIGNATT UNDERWRITFR

Ms. Williams requested the Board to designate RBC Capital Ma:keis and Coastal
$ecurities as the underwrite: for the term of the refunding transactir:n on1y. After
discussion, Direclor Srnith moved to designate RBC Cap:tal Markets and Coastal
Securities as the underwriter for the transaction. Directcr Renberg seconded the
motiory which carried unanimously.

APPOINT ESCRQW AGENT

This item was not necessary.

APPOINT PAYINC AGENT/REGISTRAR

After review, Directar Smith moved that the Board appoint Bank o{ New york as
the Paying AgentlRegistra:. Director Renberg seconded the mation, which passed
unanimously.

AUTH ETHEA EY AND HE UNDERW
NECESSARY ACTION

The Board next considered authorizing the
take aii nec€ssa:y steps to issue the bonds. AJter

TOT ALL

District's attorney and underwriter to
discussion, Director Smiih moved to
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authorize the attorney and underwriter to take a1l necessary steps tc issue the bands.
Director Renberg seconded the mation, which was approved by unanirnous rrote.

ADOTT RESOLIJTION- AUTHOqIZiNG" THE" ISSUANCE " OF TH! DISSRICT's
RETUNDING 3ONDS. SgBITS ?015

The Board next considered adopting a Resolution Authorizing the Issuance of
the District's Refunding Bonds, Series 2015. After review, Director Smith moved to
adopt the Resolution Autho:izing the Issuance of the Districtrs Refunding Bonds, Series
2415, and proceed with the sale in an amount not to exceed $8,000,000 and appoint
Director Ward to execute the docr:ments, contingent upon achieving a net present value
savings of not less than 5%. Director Renberg seconded the motion, which was
approved by unanimous vote.

OPERATOR' INCLUDING A RIZING DITCH M ANCg

Mr. Mattingly reviewed the operator's report with the Board, a copy of which is
attached, and reviewed pictures of the ditches and channels.

Mr. Mattingly requested authorization to repair a slope {ailure on VA10 for a cost
of $60.000.

Mr. Mattingly requested authorization to replace 100 feet of pipe of a black
interceptor swaie on the Diversion Channel for a cost of $20,000.

Mr. Mattingly requested ar:thorization to remove graffiti for a cost of g7,000.

After review and discussiorL Dlrector Smith moved to approve the operator's
report, the March mowing, repairs, and action items. Director Renberg seconded the
motiory which carried unanirnously.

ENGINEER'S REPORT

Mr. Wempe teviewed the engineer's report, a copy of which is attached.

Mr' Wempe reviewed pictures of a slope failure on Willow Fcrk at VA11. Mr.
Robinson stated a meeting needs to be held with the Fort Bend County Engineering
Office to discuss the urgency cf the repair and each entity's responsibility.

Mr. Wempe presented the contracts for the water quality prr{ect with BRH-
Garver' After review and discussion, Director Smith moved to approve the report.
Director Renberg seconded the motior:, which carried unanimously.

Mr. Wempe reviewed the MS-4 action item list. He staied the petmit has been
issued"
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PA&K MATTERS

The Board discussed park matters.

ACTION ]TEMS

The Board reviewed the action items.

There being no other business to come be{ore the Board, the meeting was
adjourned.

ry, Board o
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ACTiON LIST

1. The Board will next meet on March 12,2015, at 11:30 a.m.

2. ABHR will notify the Fort Bend Fiood Management Association of the District's
withdrawal from the group.

LIST OF ATTACHM:NTs TO MINUTES

Minutes
Pactr.

+

Sto:m s€wer maintenance report... ................2
Bookkeeper's report................ ........2
Tax report................ .......2
Operator's report.... .......s
Engineer's report... ........s
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